






The information has been subjected to the auditing procedures applied in the audit of the financial statements and 
certain additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial statements themselves, and 
other additional procedures in accordance with auditing standards generally accepted in the United States of 
America. In our opinion, the information is fairly stated in all material respects in relation to the financial statements 
as a whole.
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INDIA DEVELOPMENT AND RELIEF FUND, INC.
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2017

Contributions
Contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted 
support, depending on the existence and/or nature of any donor restrictions.

Promise to Give
Support is recognized when the donor makes a promise to give to the Organization that is, in substance, 
unconditional.  Support that is restricted by the donor is reported as an increase in temporarily or 
permanently restricted net assets, depending on the nature of the restriction.  When a restriction expires, 
restricted net assets are reclassified as unrestricted net assets.  As of December 31, 2017, temporarily 
restricted net assets were $773,206.  There were no permanently restricted net assets as of December 31, 
2017.

Allocation of Expenses
The Organization allocates its expenses on a functional basis among its various programs and supporting 
services.  Expenses which can be identified with a specific program or supporting activity are allocated 
directly to that activity.  Other expenses that are common to several functions are allocated between
supporting services and fund raising.

Income Taxes
The Organization is exempt from the income taxes under Section 501(c) (3) of the Internal Revenue Code 
and is classified by the Internal Revenue Service as an organization that is not a private foundation.  
Accordingly, no provision has been made for income taxes in the financial statements.  Also, as of 
December 31, 2017, the company had no uncertain tax positions that qualify for either recognition or 
disclosure in the financial statements. Additionally, the company had no interest and penalties related to 
income taxes. The company is no longer subject to U.S. federal, state and local income tax examinations 
by tax authorities for years before 2014.

                                                                                                                                        
NOTE 2:  RESTRICTIONS ON NET ASSETS

Temporarily Restricted net assets as of December 31, 2017, are $773,206 and they are available for 
Donor Advised - Development Projects (India).

NOTE 3: SUSEQUENT EVENTS

Management has evaluated subsequent events through July 12, 2018, the date the financial statements 
were available to be issued. No significant subsequent events have been identified that would require 
adjustments to, or disclosure in, the accompanying financial statements.
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